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BASE CURRENCY

SEK

The fund's base
currency

Asien Tema
Management Report
Investment Focus
The fund is actively managed, which means that the portfolio manager
takes active, independent investment decisions. The objective of the fund
is to attain returns over the long term that exceed the returns of the
underlying market, which is defined as the benchmark index. The fund
invests primarily in equities issued by companies in Asia, New Zealand
and Australia or in companies that have a minimum of 50% of their
business or market in Asia. The thematic investment strategy means that
investments are made primarily in companies linked to long-term
investment themes that have been carefully selected and analysed and
where we expect a long period of growth. Examples of our main themes
are Demographics, Productivity, Lifestyles and the Environment.

Portfolio
Asien Tema rose 35.0% during the full year 2017*. The Chinese Internet
companies Tencent, Alibaba and NetEase as well as the technology
companies Samsung Electronics and Taiwan Semiconductor
Manufacturing were the strongest contributors to fund returns. Tencent
and Alibaba are able to capitalise on their economies of scale in the digital
economy, which results in strong profit growth. The Chinese Internet
company Momo and the property developer CK Asset Holdings in Hong
Kong had the most negative impact on returns. The strengthening of the
SEK against the USD and HKD was also negative for returns. Throughout
the year the fund has focused on strong companies within the
Digitalisation and Entertainment themes, which was very positive for
returns. Many companies within these themes benefit from the greater
purchasing power of the middle class and demonstrate good growth,
high profitability and strong cash flow. The fund is retaining its significant
positions within these segments for 2018. At the end of 2017 the fund
also increased holdings in Chinese banks that appear undervalued. We
expect the credit losses of the banks to be lower than market
expectations.
*) The fund may have additional share classes, the concerned share class is stated in the Fund facts. Refer to fund
statistics for comparable index.

Significant risks
As of the balance sheet date, the fund does not have any other significant

risks in its holdings than those stated in the fact sheet and information
brochure.

Trading with derivatives
According to the fund rules, the fund may trade with derivatives as part of
its investment focus. The fund did not use this option in 2017. The fund
has the option of lending securities. The fund used this option to a limited
extent in 2017. The fund may use other techniques and instruments (refer
to the attachment Definitions - Annual report regarding what constitutes
techniques and instruments). The fund did not use this option in 2017.

Information
The fund name was changed from Handelsbanken Asienfond to
Handelsbanken Asien Tema on March 8, 2017.

Since the changes in tax regulations for Swedish funds (2012) and due to
developments within the area of EU taxation, it is unclear how foreign
distributions will be taxed. Refer to the general pages at the end of the
composite fund report for additional information.  Information on
compensation to employees is available on the Management Company’s
webpage as well as in the Management Company’s annual report.

Information about employee remuneration can be found in the Appendix
Remuneration policy, see the fund company website in connection with
the fund as well as at the end of the overall fundreport.
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* Performance is shown in the fund's base currency. The fund may have several share classes, which are referred to in
the Fund Facts.

Fund Facts - History
2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

Net asset value
 Asien Tema A1 - SEK 637.21 471.96 409.56 409.61 324.62 311.40 272.91 317.05 283.19 194.48
 Asien Tema A1 - EUR 64.81 49.25 44.72 - - - - - - -
 Asien Tema A1 - NOK 636.58 447.18 430.00 - - - - - - -

The fund's total net flow, mSEK 776 385 -322 102 -380 -104 - - - -

Fund capital total, mSEK 8,205 5,441 3,474 3,702 2,852 3,105 2,760 3,171 2,343 1,076
 Asien Tema A1 - SEK 7,635 5,129 3,407 3,702 2,852 3,105 2,760 3,171 2,343 1,076
 Asien Tema A1 - EUR 30 17 5 - - - - - - -
 Asien Tema A1 - NOK 276 145 18 - - - - - - -

Number of units, 1000's 12,876 11,530 8,481 9,037 8,785 9,971 10,114 10,001 8,272 5,534
 Asien Tema A1 - SEK 11,982 10,867 8,317 9,037 8,785 9,971 10,114 10,001 8,272 5,534
 Asien Tema A1 - EUR 460 338 122 - - - - - - -
 Asien Tema A1 - NOK 434 325 42 - - - - - - -

Total returns in %, SEK
 Asien Tema A1 - SEK +35.0 +15.2 0.0 +26.2 +4.2 +16.5 -12.8 +12.6 +51.8 -42.1
 Asien Tema A1 - EUR +31.6 +10.1 +3.4 - - - - - - -
 Asien Tema A1 - NOK +42.4 +4.0 +9.6 - - - - - - -

Index including dividends in %, SEK
 Asien Tema A1 - SEK +27.7 +13.6 -2.2 +27.7 +2.4 +15.8 -13.1 +12.5 +52.5 -39.5
 Asien Tema A1 - EUR +24.5 +8.6 +1.2 - - - - - - -
 Asien Tema A1 - NOK +34.7 +2.5 +7.2 - - - - - - -

Average yearly return, 2 yrs. %
 Asien Tema A1 - SEK +24.7 +7.3 +12.3 +14.7 +10.2 +0.8 -0.9 +30.8 -6.3 -14.1
 Asien Tema A1 - EUR +20.4 +6.7 +10.4 - - - - - - -
 Asien Tema A1 - NOK +21.7 +6.8 +18.4 - - - - - - -

Comparison to index including dividends, %
 SEK +20.5 +5.4 +11.8 +14.4 +8.9 +0.3 -1.1 +31.0 -4.0 -11.7
 EUR +16.3 +4.8 +9.9 - - - - - - -
 NOK +17.5 +4.9 +17.9 - - - - - - -

Average yearly return, 5 yrs. %
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Fund Facts - History cont.
2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

 Asien Tema A1 - SEK +15.4 +12.0 +6.0 +8.5 +12.6 +0.1 +1.9 +6.3 +11.4 +2.4
 Asien Tema A1 - EUR +12.3 +10.4 +5.6 - - - - - - -
 Asien Tema A1 - NOK +19.0 +14.0 +10.2 - - - - - - -

Comparison to index including dividends, %
 SEK +13.2 +11.0 +5.2 +8.2 +12.1 +0.9 +3.1 +8.7 +14.4 +6.6
 EUR +10.1 +9.4 +4.9 - - - - - - -
 NOK +16.8 +12.9 +9.4 - - - - - - -

Average yearly return, 10 yrs. %
 Asien Tema A1 - SEK +7.5 +6.9 +6.1 +10.0 +7.4 +8.6 +3.7 +5.5 +1.4 +1.9
 Asien Tema A1 - EUR +7.0 +6.2 +6.4 - - - - - - -
 Asien Tema A1 - NOK +9.4 +7.3 +8.4 - - - - - - -

Comparison to index including dividends, %
 SEK +6.8 +6.9 +6.9 +11.2 +9.3 +11.1 +6.8 +9.4 +5.0 +4.9
 EUR +6.4 +6.3 +7.2 - - - - - - -
 NOK +8.7 +7.4 +9.2 - - - - - - -

Dividends per unit, SEK - - - - - 6.18 3.81 1.58 7.93 2.52

Exchange rate EUR/SEK 9.83 9.58 9.16 - - - - - - -

Exchange rate NOK/SEK 1.00 1.06 0.95 - - - - - - -
Jämförelseindex: MSCI Asia AC ex Japan

Up to 02-01-2014: MSCI All Country Far East ex Japan Net

The fund's benchmark represents a comparable reference with regard to the fund's investment focus, types of assets, markets or relevant sectors. In the event the fund issues dividends, performance is calculated with distributions added back.

Detailed information for the share classes' designation (nomenclature) is provided in the information provided by the Management Company.

Refer to the last page for definitions.

Fund Facts - Costs

Max. allowed mgmt. costs in % according to fund rules 1.60

Collected mgmt. costs in % of average fund capital 1.50

Annual fees in % 1.53

Analyzing costs, tSEK 2,117

Transaction costs, tSEK 6,317

Transaction costs in % of turnover 0.12

Costs in SEK for a one-time subscription, 10 000 SEK 179.58

Costs in SEK for monthly savings, 100 SEK 10.84

Fund Facts - Other Key Figures

Turnover rate 0.3

Share of turnover conducted via closely-related securities companies in % 0.0

Risk and Return Measurements*

Total risk % - A1 SEK 11.0

Total risk % - A1 EUR 10.0

Total risk % - A1 NOK 12.0

Total risk in index % - A1 SEK 10.8

Total risk in index % - A1 EUR 10.1

Total risk in index % - A1 NOK 12.2

Active Share % 1) 52.9

Tracking error % - A1 SEK 2.5

Tracking error % - A1 EUR 2.5

Tracking error % - A1 NOK 2.5

Jämförelseindex MSCI Asia AC ex
Japan

Active return % - A1 SEK 4.3

Active return % - A1 EUR 4.1

Active return % - A1 NOK 4.2

Information ratio - A1 SEK 1.7

Information ratio - A1 EUR 1.7

Information ratio - A1 NOK 1.7

Sharpe ratio - A1 SEK 2.3

Sharpe ratio - A1 EUR 2.1

Sharpe ratio - A1 NOK 1.8

Sharpe ratio in index - A1 SEK 2.0

Sharpe ratio in index - A1 EUR 1.6

Sharpe ratio in index - A1 NOK 1.4

1) As of the balance sheet date.
* Risk statistics are based on historical monthly returns over two years. Refer to the last page for definitions.
Total exposure in the fund is calculated in accordance with the commitment method.

Income Statement, SEKt
2017 2016

I N C O M E  A N D  C H A N G E S  I N  V A L U E

Changes in value for transferable securities * 2,003,382 693,587
Changes in value for other derivative
instruments ** -483 2,021
Interest income 481 2
Dividends 121,957 86,887
Currency exchange profits and losses, net -26,264 6,620
Other financial income 435 -
Other income 50 496

Total income and changes in value 2,099,558 789,613

E X P E N S E S

Management costs:
- Remuneration to the Management Company 103,508 66,617
Interest expense 92 54
Other financial expenses 84 -
Other expenses 8,700 8,248

Total expenses 112,384 74,919

Net income 1,987,174 714,694

* Details of changes in value

Capital gains 787,964 407,273

Capital losses -94,351 -239,966

Unrealised gains/losses 1,309,769 526,280

Sum 2,003,382 693,587

** Details of changes in value

Capital gains 25 2,382

Capital losses -334 -

Unrealised gains/losses -174 -361

Sum -483 2,021

Balance Sheet, tSEK
% of % of

31 dec 2017 fund capital 31 dec 2016 fund capital

A S S E T S

Transferable securities 7,689,038 93.7 5,226,822 96.1
Other derivative instruments
with positive market value 271 0.0 754 0.0

Total financial instruments with
positive market value Note 2) 7,689,309 93.7 5,227,576 96.1
Bank assets and other liquid
assets 455,243 5.6 212,747 3.9
Prepaid expenses and accrued
income 9,544 0.1 2,224 0.0
Other assets 101,761 1.2 4,379 0.1

Total assets 8,255,857 100.6 5,446,926 100.1

L I A B I L I T I E S

Accrued expenses and prepaid
income 5,782 0.1 3,687 0.1
Other liabilities 45,408 0.5 1,795 0.0

Total liabilities 51,190 0.6 5,482 0.1

Fund capital Note 1) 8,204,667 100.0 5,441,444 100.0

Financial instruments lent 285,269 3.5 -

Collateral received for financial
instruments lent 317,924 3.9 -
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Note 1) for Balance Sheet

Changes in fund capital, SEKt

2017 2016

Fund capital at beginning of year 5,441,444 3,473,601
Units issued 1) 2,266,030 2,113,604
Units redeemed -1,489,981 -860,455
Profit according to Income Statement 1,987,174 714,694
Dividends to unit holders - -

Fund capital at the close of the period 8,204,667 5,441,444
1) SEK 77,229t derives from the merger with Funds Far East that took place on August 28, 2015.

Note 2) for Balance Sheet

Fund holdings in financial instruments

TRANSFERABLE SECURITIES*
Number/Nominal Market % of
amount in 1000's value tSEK fund capital

L I S T E D  E Q U I T I E S

B E R M U D A  ( B M D )

Hongkong Land
 (Real Estate Management and Development) 220,000 12,681 0.2

12,681 0.2
C H I N A  ( C N Y )

3SBio HK (Biotechnology) 2,350,000 37,756 0.5
AAC Technologies Holdings
 (Communications Equipment) 320,000 46,720 0.6
Alibaba Group Holding ADR
 (Internet Software and Services) 430,700 608,050 7.4
Anhui Conch Cement HKD
 (Construction Materials) 1,419,659 54,643 0.7
Autohome ADR
 (Internet Software and Services) 60,000 31,769 0.4
Baidu ADR (Internet Software and Services) 84,515 162,065 2.0
China Construction Bank
 (Commercial Banks) 22,805,846 171,978 2.1
China Merchants Bank (Commercial Banks) 1,550,000 50,488 0.6
Industrial & Commercial Bank of China HKD
 (Commercial Banks) 29,087,593 191,625 2.3
JD.com ADR (Internet and Catalog Retail) 150,000 50,869 0.6
MOMO (Internet Software and Services) 180,000 36,077 0.4
NetEase (Software) 80,619 227,770 2.8
New Oriental
 (Diversified Consumer Services) 72,500 55,798 0.7
Ping An Insurance (Insurance) 2,814,118 239,770 2.9
Shenzhou International Group Holdings
 (Textiles, Apparel and Luxury Goods) 325,000 25,325 0.3
Sina Corporation
 (Internet Software and Services) 55,000 45,171 0.6
Sunny Optical Technology Group
 (Elec Equip, Instr & Comp) 365,000 38,190 0.5
TAL Education Group ADR
 (Diversified Consumer Services) 198,000 48,164 0.6
Tencent (Internet Software and Services) 1,873,163 796,519 9.7
Weibo Sp ADS-A
 (Internet Software and Services) 15,000 12,706 0.2

2,931,453 35.7
H O N G  K O N G  ( H K D )

AIA Group (Insurance) 4,442,043 310,083 3.8
Bank of China HKD (Commercial Banks) 628,582 26,071 0.3
China Mobile HKD
 (Wireless Telecommunication Services) 1,216,413 100,966 1.2
China Overseas Land & Investment
 (Real Estate Management and Development) 2,905,564 76,536 0.9
China Resources Land (Real Estate) 1,106,905 26,664 0.3
CK Asset Holdings
 (Real Estate Management & Development) 616,940 44,132 0.5
CK Hutchison Holdings
 (Industrial Conglomerates) 506,940 52,086 0.6
Galaxy Entertainment Group
 (Hotels, Restaurants and Leisure) 3,680,000 241,663 2.9
Geely Automobile Holdings (Automobiles) 500,000 14,192 0.2
Hainan Meilan International Airport
 (Transportation Infrastructure) 1,138,747 9,196 0.1
Hang Seng Bank (Commercial Banks) 107,876 21,919 0.3
Hong Kong Exchanges and Clearing
 (Diversified Financial Services) 336,391 84,487 1.0
Melco Crown Entertainment ADR
 (Hotels, Restaurants and Leisure) 60,000 14,266 0.2
New China Life Insurance (Insurance) 600,000 33,557 0.4
New World Development
 (Real Estate Management and Development) 978,076 12,026 0.1
NWS Holdings (Transportation Infrastructure) 864,598 12,768 0.2
Samsonite International
 (Textiles, Apparel and Luxury Goods) 450,000 16,920 0.2
Sun Hung Kai Properties
 (Real Estate Management and Development) 475,686 64,967 0.8
Wheelock (Real Estate) 247,943 14,490 0.2

1,176,988 14.4
I N D I A  ( I N R )

HCL Technologies (IT Services) 251,709 28,753 0.4
HDFC Bank (Commercial Banks) 315,000 75,658 0.9
HDFC Bank (Commercial Banks) 45,000 37,459 0.5
Housing Development Finance
 (Diversified Financial Services) 155,000 34,007 0.4
Infosys Technologies (IT Services) 314,129 41,989 0.5
Maruti Suzuki India (Automobiles) 49,000 61,155 0.7
Reliance Industries (Chemicals) 500,000 59,074 0.7

Number/Nominal Market % of
amount in 1000's value tSEK fund capital

Tata Consultancy Services (IT Services) 201,377 69,777 0.9

407,872 5.0
I N D O N E S I A  ( I D R )

Bank Central Asia (Commercial Banks) 2,920,600 38,598 0.5
Bank Rakyat Indonesia (Commercial Banks) 10,027,650 22,027 0.3
Pakuwon Jati (Real Estate) 60,500,000 25,009 0.3
Telkom Indonesia
 (Diversified Telecommunication Services) 11,601,552 31,085 0.4

116,719 1.4
K O R E A ,  R E P U B L I C  O F  ( K R W )

CJ E&M (Media) 68,000 50,810 0.6
Hynix Semiconductor
 (Semiconductors and Semiconductor Eqp.) 90,000 52,656 0.6
Kangwon Land
 (Hotels, Restaurants and Leisure) 44,500 11,844 0.1
KB Financial Group (Commercial Banks) 34,000 16,486 0.2
Modetour Network
 (Hotels, Restaurants and Leisure) 68,826 16,054 0.2
Naver (Internet Software and Services) 16,632 110,664 1.3
NCSoft (Software) 16,000 54,759 0.7
Netmarble Games
 (Internet Software and Services) 27,000 38,924 0.5
Samsung Electronics
 (Semiconductors and Semiconductor Eqp.) 30,751 599,243 7.3
Samsung Electronics pref
 (Semiconductors and Semiconductor Eqp.) 6,062 96,896 1.2
Samsung Life Insurance (Insurance) 21,000 19,996 0.2
Shinhan Financial Group (Commercial Banks) 216,361 81,743 1.0
SK Telecom
 (Wireless Telecommunication Services) 8,000 16,336 0.2
S-Oil (Oil, Gas and Consumable Fuels) 25,000 22,370 0.3

1,188,782 14.5
M A L A Y S I A  ( M Y R )

Malaysia Airports
 (Transportation Infrastructure) 750,000 13,337 0.2
Public Bank Berhad (Commercial Banks) 770,000 32,371 0.4

45,708 0.6
P H I L I P P I N E S  ( P H P )

Ayala Land (Real Estate) 9,875,528 72,239 0.9
BDO Unibank (Commercial Banks) 1,232,158 33,143 0.4
D&L Industries (Chemicals) 1,700,000 3,084 0.0
Globe Telecom
 (Diversified Telecommunication Services) 110,000 34,279 0.4
SM Investments
 (Diversified Financial Services) 294,500 47,819 0.6
SM Prime Holdings (Real Estate) 12,033,750 74,013 0.9

264,576 3.2
S I N G A P O R E  ( S G D )

CapitaCommercial Trust (Real Estate) 841,852 9,954 0.1
CapitaLand (Real Estate) 515,743 11,154 0.1
DBS Group Holdings (Commercial Banks) 539,523 82,139 1.0
Oversea-Chinese Banking
 (Commercial Banks) 928,765 70,500 0.9
Singapore Telecommunications
 (Diversified Telecommunication Services) 1,484,641 32,472 0.4
United Overseas Bank (Commercial Banks) 130,000 21,066 0.3

227,286 2.8
T A I W A N ,  P R O V I N C E  O F  C H I N A  ( T W D )

Cathay Financial Holding (Insurance) 400,000 5,888 0.1
Hon Hai Precision Industry
 (Elec Equip, Instr & Comp) 1,276,050 33,423 0.4
Largan Precision
 (Leisure Equipment and Products) 50,000 55,301 0.7
Nan Liu Enterprise
 (Textiles, Apparel and Luxury Goods) 200,000 8,502 0.1
Taiwan Semiconductor
 (Semiconductors and Semiconductor Eqp.) 9,631,321 608,147 7.4
Uni-President Enterprises (Food Products) 719,776 13,070 0.2

724,331 8.7
T H A I L A N D  ( T H B )

Airports of Thailand Ord Shs F
 (Transportation Infrastructure) 6,817,360 116,464 1.4
Bangkok Dusit Medical Services
 (Health Care Providers and Services) 8,300,000 43,580 0.5
Central Pattana
 (Real Estate Management and Development) 4,090,000 87,596 1.1
Central Plaza Hotel
 (Hotels, Restaurants and Leisure) 650,000 9,512 0.1
CP All (Multiline Retail) 1,053,226 20,374 0.2
Kasikornbank f/r (Commercial Banks) 250,000 15,011 0.2
Major Cineplex (Media) 3,200,000 23,314 0.3
Minor International
 (Hotels, Restaurants and Leisure) 4,130,437 45,398 0.6
Muangthai Leasing Ord Shs F
 (Consumer Finance) 200,000 1,947 0.0
PTT f/r (Oil, Gas and Consumable Fuels) 450,000 49,517 0.6
PTT Global Chemical (Chemicals) 602,766 12,872 0.2
Siam Cement f/r (Construction Materials) 239,326 29,461 0.4
Thai Oil f/r (Oil, Gas and Consumable Fuels) 1,786,000 46,440 0.6

501,487 6.1
U N I T E D  S T A T E S  ( U S D )

Las Vegas Sands
 (Leisure Equipment and Products) 80,000 45,516 0.6
Wynn Resorts
 (Hotels, Restaurants and Leisure) 33,000 45,551 0.6

91,067 1.1

Total listed equities 7,688,950 93.7
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Number/Nominal Market % of
amount in 1000's value tSEK fund capital

U N L I S T E D  E Q U I T I E S * * *

H O N G  K O N G  ( H K D )

EganaGoldpfeil Holdings
 (Household Durables) 128,000 88 0.0

88 0.0

Total unlisted equities 88 0.0

Total transferable securities 7,689,038 93.7

EXCHANGE-TRADED DERIVATIVES**
Number/Nominal Market % of
amount in 1000's value tSEK fund capital

O P T I O N S  A N D  W A R R A N T S

CB Industrial 462,156 271 0.0

Total options and warrants 271 0.0

Total exchange-traded derivatives 271 0.0

Total holdings in financial instruments 7,689,309 93.7

Net, other assets and liabilities 515,358 6.3

Total fund capital 8,204,667 100.0

The figures in the column under the heading % of fund value are rounded to the nearest tenth of a percent.

* Refers to transferable securities admitted to trading on a regulated market or equivalent market
outside EEA, or are the subject of regular trading in other markets that are regulated and open
to the general public. 93.7

** Refers to other financial instruments admitted to trading on a regulated market or equivalent
market outside EEA, or are the subject of regular trading in other markets that are regulated
and open to the general public and in the case of money market instruments or such money
market instruments referred to in Chapter 5, §4 of the Swedish UCITS Funds Act (2004:46). -

*** Refers to other financial instruments. -

Compilation, Company and Group exposure*
Company/Group % of fund capital Company/Group % of fund capital

Samsung 8.7 HDFC Bank 1.4

PTT 0.8

* The table provides the combined units of fund capital per issuer in percent, where the fund has holdings in more than
one type of securities issued by the same issuer. Underlying securities are shown within parentheses.

Addi t iona l  in format ion  on  lent  secur i t ies

T h e  v o l u m e  o f  l e n t  s e c u r i t i e s  a s  a  %  o f  t o t a l  l e n d a b l e  a s s e t s 6 . 1 7

T h e  t e n  l a r g e s t  i s s u e r s  o f  c o l l a t e r a l  f o r  s e c u r i t i e s  l e n d i n g  p e r  i s s u e r ,  S E K
t h o u s a n d :

BHP Billiton Plc 11 432
Sky Plc 10 055
Akzo Nobel NV 4 462
Ladbrokes Coral Group Plc 4 444
Nestle SA 4 247
Tencent Holdings Ltd 4 044
Vinci SA 3 903
Volvo AB 3 667
Rohm Co Ltd 3 304
Micro Focus International Plc 3 113

T h e  l a r g e s t  c o u n t e r p a r t i e s  f o r  s e c u r i t i e s  l e n d i n g ,  S E K  t h o u s a n d :

UBS AG, London Branch, Great Britain 198 934
J.P. Morgan Securities Plc, Great Britain 80 310
Citigroup Global Markets Ltd, Great Britain 6 025

2 8 5  2 6 9
T y p e  a n d  q u a l i t y  o f  c o l l a t e r a l ,  S E K  t h o u s a n d :

Equities 317 924
Bonds and other interest-bearing instruments 0

3 1 7  9 2 4

We accept government bonds and treasury bills with a rating of AA- from S&P or Aa3 from
Moody’s or higher issued by the United States, the British government, states within the
eurozone (Austria, Belgium, Finland, France, Germany, Ireland, Italy, Luxemburg, the
Netherlands, Portugal and Spain) as well as Australia, Canada, Denmark, Japan, New
Zealand, Norway, Sweden and Switzerland. We also accept equities in major and well-known
indexes as collateral.

P r o f i l e  o f  t h e  c o l l a t e r a l ’ s  d u r a t i o n ,  S E K  t h o u s a n d :

Less than one day 0
One day to one week 0
One week to one month 0
One to three months 0
Three months to one year 0
Greater than one year 0
Indeterminate duration 317 924

3 1 7  9 2 4
C u r r e n c y  o f  t h e  c o l l a t e r a l ,  S E K  t h o u s a n d :

AUD 4 775
CAD 989
CHF 4 315
DKK 657
EUR 32 209
GBP 91 757
HKD 21 665
JPY 112 101
SEK 6 921
SGD 3 919
USD 38 616

3 1 7  9 2 4

The profile of the duration for securities lending is undetermined, but may be immediately
terminated.

Settlement and clearing for securities lending is conducted through a third party.
The collateral received is held at JP Morgan Chase Bank N.A. (London Branch) and may not
be reused.

I n f o r m a t i o n  a b o u t  r e t u r n s  a n d  e x p e n s e s :

Securities lending for the full year generated a total revenue of SEK 435 thousand, of which
80% was passed on to the fund and 20% to JP Morgan Bank N.A. (London Branch) in its
role as the intermediary of securities lending.
Counterparties for securities lending during the year:
-Citigroup Global Markets Ltd,
-Credit Suisse Securities (Europe) Ltd
-Goldman Sachs Intl
-J.P. Morgan Securities Plc
-Merrill Lynch Intl
-UBS AG, London Branch


